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E.O. 11652: N/A 
TAGS: ENRG KU 

SUBJECT: KOC TAKEOVER TALKS TO RESUME IN GENEVA 
REE: (A) KUWAIT 2804 (B) KUWAIT 3230 (NOTAL) 

BEGIN UNCLASSIFIED 
1. OIL MINISTRY SOURCEEY 

BP REPS WILL MEET IN GENEVA SEPTEMBER 13 AND 14 TO DISCUSS 
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GOVERNMENT'S TAKEOVER OF REMAINING 40 PERCENT OWNERSHIP OF 
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KUWAIT OIL COMPANY CURRENTLY JOINTLY HELD BY GULE AND BP. 
ACCORDING TO PRESS GOK ENTERING THESE TALKS IN STERN MANNER. 
GOK REEERRING TO GENEVA TALKS AS " LAST " ROUND OE 
NEGOTIATIONS, AND SHOULD TALKS FAIL TO RESOLVE REMAINING 
ISSUES, GOK WILL NATIONALIZE GULE/BP SHARE. 

END UNCLASSIEIED/BEGIN LIMITED USE 

2. COMMENT: WHETHER OR NOT GOK IS AS STERN AS LOCAL PAPERS 
BEING LED TO BELIEVE, WE DO THINK OIL MINISTER KAZEMI WOULD 
LIKE TO CONCLUDE NEGOTIATIONS SOON SO THAT AGREEMENT CAN BE 
PLACED BEFORE NATIONAL ASSEMBLY SHORTLY AETER IF RESUMES NEXT 
MONTH. AS INDICATED REETELS, SOME IMPORTANT ISSUES OVER 
PRICE/CREDIT TERMS AND AMOUNTS TO BE SOLD TO GULE AND BP 
REMAIN TO BE WORKED OUT. 
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